
4�*�+VOJ������]�XXX�TVJ���OFU

5 & $ ) / * , � � " 3 # & * 5 4 4 $ ) 6 5 ; � � � ( & 4 6 / % ) & * 5

#FJN�"SCFJUFO�NJU�MÚTVOHTNJUUFM�

IBMUJHF�,MFCFSO�TJOE�EJF�3JDIUMJ�

OJFO���������&(�[VS�#FHSFO[VOH�

WPO�&NJTTJPOFO�GMàDIUJHFS�

PSHBOJTDIFS�7FSCJOEVOHFO�EJF�JO�

CFTUJNNUFO�"OMBHFO�CFJ�EFS�7FS�

XFOEVOH�PSHBOJTDIFS�-ÚTVOHT�

NJUUFM�FOUTUFIFO�FJO[VIBMUFO��

+F�OBDI�,MFCTUPGGBSU�XFSEFO�IJFS�

FOUTQSFDIFOEF�"CTBVHBOMBHFO�

FJOHFTFU[U��4P�BVDI�CFJ�EFS�[VS�

/VTTCBVN�(SVQQF�HFIÚSFOEF�

,FNQUFOFS�.BTDIJOFOGBCSJL�FJ�

OFN�"OCJFUFS�GàS�.PCJMIZESBVMJL�

GàS�EJF�-BOENBTDIJOFO��#BV��VOE�

/VU[GBIS[FVHJOEVTUSJF��

�� "�8PMGHBOH�4FJCFSU

FEFS�WPO�VOT�IBU�TDIPO�FJONBM�FUXBT�
HFLMFCU��6OE� EJF�NFJTUFO� FSJOOFSO�
TJDI�EBSBO� BO�EFO� JOUFSFTTBOU�EVG�

UFOEFO�5VCFO�WPO�6IV�PEFS�1BUUFY�FJONBM�HF�
SPDIFO�[V�IBCFO��*O�EFS�3FHFM�XVSEF�VOT�EBOO�
WPO�&MUFSO�PEFS�-FISFSO�HFTBHU�EBTT�EBT�VO�
HFTVOE�TFJ��%BT�XBS�SJDIUJH�VOE�JTU�FT�CJT�IFVUF�
OPDI��
%PDI�OJDIU�OVS� JN�QSJWBUFO�6NGFME�XJSE�

HFLMFCU��,MFCFO� 	4JDIFSO
�CF[FJDIOFU�FJO�'FS�
UJHVOHTWFSGBISFO�BVT�EFS�)BVQUHSVQQF�'ÛHFO��

-ÕTVOHTNJUUFM�TJDIFS�BCTBVHFO

.JU�EFN�#FHSJGG�'ÛHFO�	%*/�����
�CF[FJDIOFU�
NBO� JO� EFS� 'FSUJHVOHTUFDIOJL� EBT� EBVFSIBG�
UF�7FSCJOEFO�WPO�NJOEFTUFOT�[XFJ�#BVUFJMFO��
.BO�VOUFSTDIFJEFU�EBCFJ�[XFJ�HSP,F�(SVQQFO�
WPO�,MFCTUPGGFO��EJF�MÕTVOHTNJUUFMIBMUJHFO�VOE�
EJF�DIFNJTDI�SFBHJFSFOEFO�,MFCFS�	3FBLUJPOT�
LMFCTUPGGF
��
"MMF� ,MFCFTUPGGBOXFOEVOHFO� IBCFO� FJOF�

(FNFJOTBNLFJU��4JF�CFOÕUJHFO�TBVCFSF�,MFCF�
PCFSGMÅDIFO��%BIFS� JTU�PGU�OPDI�FJOF�0CFSGMÅ�
DIFOWPSCFIBOEMVOH�FSGPSEFSMJDI�XJF�FUXB�EBT�

#FHSFO[VOH�WPO�&NJTTJPOFO�GMàDIUJHFS�PSHBOJTDIFS�7FSCJOEVOHFO

8PMGHBOH�4FJCFSU
JTU�.JUBSCFJUFS�EFS�5#)�(NC)�

JO�4USBVCFOIBSEU

5����������������

'�����������������

JOGP!UCI�POMJOF�EF

+

��

#
JME
��5
)
#

#FJUSBH�BMT�1%'�BVG�

XXX�TVJ���OFU

5&
$)
/
*,



��

4�*�+VOJ������]�XXX�TVJ���OFU

3FJOJHFO�NJU�XÅTTSJHFO�PEFS�MÕTVOHTNJUUFMIBM�
UJHFO�3FJOJHFSO�4USBIMFO�4DIMFJGFO�PEFS�FJOF�
-BTFSWPSCFIBOEMVOH��

(FGÅISMJDIF�4VCTUBO[FO

-ÕTVOHTNJUUFMIBMUJHF�,MFCFS� FOUIBMUFO�NFJT�
UFOT�-ÕTVOHTNJUUFM�XJF�4QJSJUVT�.FUIBOPM�PEFS�
5PMVPM��8FOO�EJFTF�.JUUFM� JO�EJF�6NXFMU�WFS�
EBNQGFO�MBHFSO�TJDI�EJF�MBOHFO�.PMFLÛMLFUUFO�
EFT�,MFCFST�BOFJOBOEFS�VOE�IBGUFO�[VTBNNFO�
	,POUBLULMFCFO
�
3FBLUJPOTLMFCTUPGGF�IJOHFHFO�CJOEFO�EVSDI�

FJOF�DIFNJTDIF�3FBLUJPO�BC��&JO�#FJTQJFM�IJFS�
GÛS�TJOE�;XFJLPNQPOFOUFO�,MFCTUPGGF�XJF�TJF�
BVDI�JN�)BOEFM�FSIÅMUMJDI�TJOE��&STU�EVSDI�EBT�
.JTDIFO�WPO�[XFJ�4VCTUBO[FO�XJSE�EFS�FJHFOU�
MJDIF�,MFCTUPGG�IFSHFTUFMMU�JOEFN�FJOF�1PMZNF�
SJTBUJPO�FJOHFMFJUFU�XJSE��
#FJ�DIFNJTDI�SFBHJFSFOEFO�&JOLPNQPOFO�

UFOLMFCTUPGGFO� LPNNU� EJF� [XFJUF� 4VCTUBO[�
EJF�EBT�"CCJOEFO�FJOMFJUFU�PGU�BVT�EFS�6NHF�
CVOH��&T�LBOO�-VGUTBVFSTUPGG�-VGUGFVDIUJHLFJU�
	FUXB�CFJ�4FLVOEFOLMFCFS
�PEFS�-JDIU�TFJO��&T�
HJCU�TPHBS�,MFCTUPGGF�EFOFO�FJOF�,PNQPOFOUF�
FOU[PHFO�XFSEFO�NVTT�	[VN�#FJTQJFM�EFS�4BV�
FSTUPGG
�EBNJU�EFS�"CCJOEFWPSHBOH�VOE�EBT�
"VTIÅSUFO�FJOTFU[U��
4PMDIF�TP�HFOBOOUFO�BOBFSPCFO�,MFCTUPGGF�

XFSEFO�[VN�#FJTQJFM�[VN�4JDIFSO�WPO�4DISBV�
CFO�HFOVU[U��4JF�XFSEFO�JO�TQF[JFMMFO�'MBTDIFO�

BVT�TBVFSTUPGG�EVSDIMÅTTJHFN�,VOTUTUPGG�HFMB�
HFSU��0GU�XFSEFO�CFJ�TPMDIFO�,MFCTUPGGFO�[V�
TÅU[MJDI�BVDI�MÕTVOHTNJUUFMIBMUJHF�"DUJWBUPSFO�
[VS� #FTDIMFVOJHVOH� EFS� "VTIÅSUVOH� FJOHF�
TFU[U��&JO� TPMDIFS�,MFCTUPGG�LPNNU� BVDI�CFJ�
EFS�,FNQUFOFS�.BTDIJOFOGBCSJL� [VS� 4JDIF�
SVOH�WPO�4DISBVCFO�[VN�&JOTBU[�

4DIBETUPGGF�BCTBVHFO�VOE�GJMUFSO

%BTT�EJF�MÕTFNJUUFMIBMUJHFO�%ÅNQGF�OJDIU�FJO�
GBDI� JO�EJF�-VGU� FOUXFJDIFO�EÛSGFO� JTU�LMBS��
#FJN�6NHBOH�NJU�BMM�EJFTFO�,MFCTUPGGFO�NÛT�
TFO�EJF�BOGBMMFOEFO�4DIBETUPGGF�EVSDI�FJOF�BO�
XFOEVOHTTQF[JGJTDIF�"CTBVH��VOE�'JMUFSBOMB�
HFO� BN�"SCFJUTQMBU[� BCHFTBVHU�VOE� HFGJMUFSU�
XFSEFO��%BNJU�XFSEFO�.FOTDI�6NXFMU�VOE�
.BTDIJOF�HFTDIÛU[U��
;VS�3FJOIBMUVOH�EFS�"SCFJUTMVGU� JO�1SP�

EVLUJPOT��PEFS�-BCPSVNHFCVOH�BSCFJUFU�EJF�
,FNQUFOFS�.BTDIJOFOGBCSJL� 	,.'
�NJU�EFS�
'JSNB� 5)#� BVT� 4USBVCFOIBSEU� [VTBNNFO��
5)#� CJFUFU� VOUFS� BOEFSFN�"CTBVHMÕTVOHFO�
GÛS�,MFCFSEÅNQGF�BVT�-ÕTFNJUUFMLMFCFS�3FBL�
UJPOTLMFCFS�PEFS�BVDI� GÛS�EJF�4UÅVCF�BVT�EFS�
0CFSGMÅDIFOWPSCFIBOEMVOH�� %JFTF� 1SPEVL�
UF�FOUTQSFDIFO�IPIFO�2VBMJUÅUTTUBOEBSET�VOE�
TJOE�NJU�EFO�FSGPSEFSMJDIFO�1SÛGTJFHFMO�JN�JO�
EVTUSJFMMFO� TPXJF� JN�NFEJ[JOJTDIFO�#FSFJDI�
[FSUJGJ[JFSU��
%JF�,.'� JTU� BMT� -JFGFSBOU� VOE�&OUXJDL�

MVOHTQBSUOFS� GÛS� EJF� 'JSNB� $MBBT� VOE� EJF�
"($0�.BSLFO�'FOEU�VOE�.BTTFZ�'FSHVTPO�
UÅUJH�VOE�MFHU�WJFM�8FSU�BVG�EJF�4JDIFSIFJU�JI�
SFS�1SPEVLUF�VOE�.JUBSCFJUFS��*N�#FSFJDI�EFS�
.PCJMIZESBVMJL�XFSEFO�CFJTQJFMTXFJTF�GÛS�EJF�
IPDI� WJCSBUJPOT�� VOE� TDIMBHCFBOTQSVDIUFO�
(FXJOEFWFSCJOEVOHFO�-PDUJUF�4DISBVCFO�4J�
DIFSVOHTNJUUFM�WFSXFOEFU��%JFTFT�4DISBVCFO�
4JDIFSVOHTNJUUFM�JTU�FJO�,MFCTUPGG��;VWPS�XFS�
EFO�EJF�5FJMF�HFSFJOJHU�VOE�BLUJWJFSU��%VSDI�FJO�
3PUPSTQSBZ�LÕOOFO�EJF�*OOFOHFXJOEF�EBOO�TJ�
DIFS�CFOFU[U�XFSEFO�

%JF�"OMBHF

%BNJU� CFJ�EJFTFS�"OXFOEVOH�OJFNBOE� KFOF�
-ÕTVOHTNJUUFM�FJOBUNFO�NVTT�EJF�EVSDI�EJF�
7FSXFOEVOH�EFT�4DISBVCFO�4JDIFSVOHTNJUUFMT�
FOUTUFIFO�XVSEF�BO�EFO�"SCFJUTQMÅU[FO�FJOF�
"CTBVHBOMBHF� JOTUBMMJFSU��"O�NFISFSFO�,MF�
CFBSCFJUTQMÅU[FO� TPMMUF�HMFJDI[FJUJH�BCHFTBVHU�
XFSEFO��%JF�BCHFTBVHUF�-VGU�TPMMUF�[XBS�HFSFJ�
OJHU�BCFS�BVT�&OFSHJFTQBS�(SÛOEFO�JO�EFS�"S�
CFJUTIBMMF�WFSCMFJCFO�BMTP�HFGJMUFSU�VOE�SÛDL�
HFGÛISU�XFSEFO��%JF�'BDIMFVUF�EFS�'JSNB�5#)�
XÅIMUFO�GÛS�EJFTF�"OXFOEVOH�EJF�"CTBVHBOMB�
HF�-/�����"�NJU�FJOFN�FGGFLUJWFO�"CTBVHWPMV�
NFOTUSPN�WPO�CJT�[V������N��I�BVT��%JF�"O�

MBHF�WFSGÛHU�ÛCFS�FJOF�%SFI[BIMSFHFMVOH�VOE�
LBOO�WPO�����CJT������I�N��TUVGFOMPT�FJOHF�
TUFMMU�XFSEFO��
*O�EFS�"CTBVHBOMBHF�-/� ����"� TPSHU�FJO�

HSP-FS�"LUJWLPIMFGJMUFS�NJU� ���� -JUFS� EBGÛS�
EBTT�EJF�4DIBETUPGGF�BVT�EFS�-VGU�FOUGFSOU�VOE�
EJFTF�TPNJU�QSPCMFNMPT�BO�EJF�6NHFCVOHTMVGU�
[VSÛDLHFGÛISU�XFSEFO� LBOO��%VSDI� GMFYJCMF�
"CTBVHIBVCFO�XFSEFO�EJF�"CTBVHTUFMMFO�EFO�
XFDITFMOEFO�"OGPSEFSVOHFO�BOHFQBTTU��"O�FJ�
OFN�XFJUFSFO�"SCFJUTQMBU[�XVSEF�FJO�CFXFHMJ�
DIFS�"CTBVHBSN�4ZTUFN�"MTJEFOU�NJU�HSP-FS�
)BVCF�JOTUBMMJFSU�EBNJU�BVDI�BOEFSF�,MFCFBVG�
HBCFO�GMFYJCFM�VNHFTFU[U�XFSEFO�LÕOOFO��#FJ�
EFS�WPSHFHFCFOFO�"OXFOEVOH�JTU�FT�FSGPSEFS�
MJDI�EBTT�EJF�WFSCSBVDIUF�"LUJWLPIMF�OBDI�VO�
HFGÅIS�FJO�CJT�BOEFSUIBMC�+BISFO�BVTHFUBVTDIU�
XJSE��%JF�"LUJWLPIMF� CFGJOEFU� TJDI� JO� [XFJ�
,BTTFUUFO�XFMDIF� JOOFSIBMC�WPO�[XFJ�.JOV�
UFO�MFJDIU�HFUBVTDIU�XFSEFO�LÕOOFO��"VDI�EBT�
3FDZDMJOH�TUFMMU�GÛS�EFO�,VOEFO�LFJO�1SPCMFN�
EBS��5#)�OJNNU�EJF�"LUJWLPIMFLBTTFUUFO�LPT�
UFOMPT�[VSÛDL�VOE�TPSHU� GÛS�EJF� GBDIHFSFDIUF�
&OUTPSHVOH���� /
%JFTFS�#FJUSBH�BMT�1%'�VOE�XFJUFSGÛISFOEF�*O�
GPSNBUJPOFO�	ÅIOMJDIF�#FJUSÅHF�UFDIOJTDIF�%B�
UFO�%JSFLUMJOLT�[VN�)FSTUFMMFS�FUD�
�TJOE�POMJOF�
WFSGÛHCBS�BVG�XXX�TVJ���OFU

&JO�CFXFHMJDIFS�"CTBVHBSN�NJU�HSP$FS�)BVCF�BO�FJOFN�
XFJUFSFO�"SCFJUTQMBU[�FSNÕHMJDIU�EJF�GMFYJCMF�6NTFU[VOH�
BOEFSFS�,MFCFBVGHBCFO�

#
JME
��5
)
#

%JF�"CTBVHBOMBHF�TPSHU�EBGÛS�EBTT�EJF�4DIBETUPGGF�BVT�
EFS�-VGU�FOUGFSOU�XFSEFO�VOE�EJF�HFSFJOJHUF�-VGU�XJFEFS�
[VSÛDLHFGÛISU�XJSE�

#
JME
��5
)
#

NPSF�!�DMJDL 4*������


